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Resolution N208/2017
Adopted by
Unanimous written consent in lieu of a
meeting of the
Board of Directors
of “FINCA” Universal Credit Organization
Closed Joint Stock Company
(the “Company”)

April 03, 2017
Yerevan, Republic of Armenia
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On this day, April 3rd, 2017, in accordance
with Article 12.10 of the Charter of the
Company, the undersigned members of the
Board of Directors constituting a quorum in
accordance with section 12.11 of this Charter,
hereby unanimously consent to the adoption of
the following resolutions per the agenda set
forth below:
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AGENDA:

1. 1,500,000,000 (dtly dhjhwpn hhug
hwpnip dhihnt) 22 npudh, widubulub
shnhuwpdnn  wpdblnpntught ny
thwutwpnpuwjhl wupunwwnndubph
tpypnpy thnyh poqupliut hwunwnnd
Eplnu wnwph dudjwnny, 12.75
(nuubkpynt wdpnne nmpwbwuniuhhiqg)
wnnlnu nmupklju nnljnuwnpnypny:

1. Approval of second tranche
convertible non-documentary coupon bond
issue of AMD 1,500,000,000 (one billion five
hundreed million), with two-years maturity
and 12.75% point

percent) annual interest rate.

non-

(twelve seventy-five

neracnpuuer

APPROVED DECISIONS:

Suopkuikph junphpnh wunwdukpp, hpdp
pupmubng 11.11.2016p. phy 31/2016
nnnonidp, npnokght.

1. Zwuwnwwnk) 1,500,000,000 (kY dhihwpy
hhtig  hwpmnip  Upthnt) 22 gpudp,
wijuwbwlui sthnpuwpljynn
wpdiljunpnuwgh thwunwpnpuihl
wupunwwnndubph tpYypnpy thnih
ponupynudp  Epynt wwph  dudfbwnndy,
12.75 (nuuttkplyne wudpnno
mpwbwuniithhig)  wnljnu wnwpkljub
nnlnuwnpniypny:

2. Stnupwojunidu

ny

hpwlwtwgut)

Now therefore, the members of the Board of
Directors based on board resolution N31/2016
as of 11.11.2016, have resolved:

1. To approve the issue of second tranche
non-convertible non-documentary coupon
bond of AMD 1,500,000,000 (one billion five
hundreed million) with two-years maturity
12.75%

percent) annual interest rate.

and (twelve point seventy-five

2. To place bonds through NASDAQ OMX
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Armenia placement system. To issue and to
place 120,000 (one hundred twenty thousand)
bonds in the total amount of AMD
1,200,000,000 (one billion two hundred
million) standard
excluding non-competitive and full-satisfaction
bids, to issue and place the remaining 30,000
(thirty thousand) bonds in the amount of AMD
300,000,000 (three hundred million) through
standard open auction which should be
obtained in nominal value by ARARATBANK
OJSC in order to perform its market making
services in secondary market aiming to
increase the investment attractiveness and

through close auction

insuring bonds as liquid asset.

3. To bond
placement during April 2017 through onetime
auction. To assign General Director of the
Company Hrachya Tokhmakhyan to decide
the exact date of bond issue and placement.

implement issue  and

4. To assign General Director of the

Company Hrachya Tokhmakhyan or the CFO

of the Company Anush Petrosyan as the

Designated Officers:

a) Negotiate and sign service agreement on
bond placement with ARARATBANK

OJSC,

b) To arrange the signing of an agreement on
“The provision of bond owners registry
keeping services” with “Central Depository
of Armenia” OJSC”,
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c) Upon completion of bond tranche
placement to apply to “NASDAQ OMX
ARMENIA” OJSC for the listing of bonds
to ensure bond trading in the regulated
market,

d) Sign a contract with a specialized company
bond liquidity
investment attractiveness in the secondary

to ensure and raise

market.

5. Further resolved, that this written consent
may be executed in counterparts and that all
such counterparts together shall be deemed to
constitute one instrument and an original copy
of the action adopted as of the date first
written above.
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